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Sundaram Finance 
standalone net up 21% 

at Rs. 366 cr
 Chennai, Nov 7:  

Sunda ram F inance 
l o g s  h i g h e s t - e v e r 
disbursements of Rs. 
13,430 crores, 34% over 
H1FY23; AUM grows 
25% to Rs. 40,106 crores
Net profit for H1FY24 

up by 22% at Rs. 648 
crores; Q2FY24 PAT up 
by 21% at Rs.366 crores
Continued improvement 

in asset quality with 
Gross Stage 3 assets 
at 1.86% (2.54% as of 
September 30, 2022) 
and Net Stage 3 assets 
at 1.08% (1.37% as of 
September 30, 2022)
Di sbu r semen t s fo r 

Q2FY24 up by 35% over 
Q2FY23 and profits after 
tax for Q2FY24 up by 
21% to Rs. 366 crores 
from Rs. 303 crores in 
Q2FY23
ROA at 2.95% (2.94% 

in H1FY23) and Capital 
Adequacy Ratio at 19.9% 
(24.3% in H1FY23)
The Board of Directors 

of Sundaram Finance 
Ltd. (SFL) approved the 
unaudited standalone and 
consolidated financial 
results for the half year 
ended September 30, 

2023, at its meeting held 
on November 6, 2023, in 
Chennai.
Harsha Viji, Executive 

Vice Chairman, “Team 
Sundaram has delivered 
a strong first half year 
of FY24. Assets under 
management grew by 
25%, net stage 3 assets 
closed at 1.08% and 
profit after tax recorded 
a 22% growth to Rs. 
648 crores over the 
prior year period. Our 
Group companies in asset 
management, general 
insurance and home 
finance have continued 
their trajectory from 
FY23 and recorded strong 
results. We continue 
to rely on our time-
tested approach of steady 
and sustainable growth 
with best-in-class asset 
quality and consistent 
profitability,” said 
Di sbu r semen t s fo r 

H1FY24 recorded a 
growth of 34% over 
H1FY23 with all asset 
classes and geographies 
witnessing significant 
g r o w t h .  W i t h  t h e 
improvement in economic 
activity and the viability 

Harsha Viji, Executive 
Vice Chairman  Rajiv Lochan, MD  

of our customers, Gross 
stage 3 assets improved 
substantially over the 
corresponding period of 
last year. Gross stage 3 
assets as on September 
30, 2023, stood at 1.86% 
with provision cover of 
42% as against 2.54% as 
on September 30, 2022, 
with provision cover 
of 47%. Profit after 
tax at Rs. 648 crores 
registered an increase 
of 22% in H1FY24 as 
against Rs. 529 crores 
in H1FY23. Return on 
assets at 2.95% as against 
2.94% for H1FY23 and 
capi ta l adequacy at 
19.9% remains quite 
comfortable to support 
planned growth.
R a j i v  L o c h a n , 

Managing Director said, 
“The first half of FY24 

has seen tremendous 
performance by team 
Sundaram and we have 
struck a terrific balance 
between growth, asset 
quality and profitability. 
Prospects for the second 
half are promising but 
geopolitical uncertainty, 
global macro volatility 
and impl ica t ions of 
domes t ic cha l lenges 
of continued inflation, 
inconsistent monsoon 
and upcoming elections 
remain key monitorables. 
We will continue to focus 
on extending our market 
share across all asset 
classes and geographies 
we operate in and on 
delivering the Sundaram 
e x p e r i e n c e  t o  o u r 
customers, our people 
and other stakeholders.” 

Chennai, Nov 7:
This month’s Sunday Kutcheri 

organized by Sundaram Finance 
saw a lilting flute recital by 11 
year old Sukrithi Vijay. A good 

crowd sat enthralled as Sukrithi 
Vijay displayed good technique and 
flair as she performed 10 songs 
without a break.
She received an enthusiastic 

round of applause at the end of the 
show. Sukrithi Vijay along with the 
accompanists were felicitated with a 
memento by Sundaram Finance at 
the end of the performance.   

Ravi Kiran Bharighat on the Mirudangam, Sukrithi Vijay on the flute and Chaithra J on the violin

Lilting flute recital by Sukrithi Vijay

Chennai, Nov 7:  
Fintech firm Infibeam 

Avenues posted highest 
ever PAT 3 at Rs. 383 
million, up 191%.  
The company reports 

highest ever quarterly 
Gross Revenue of Rs. 
7,899 million in 2Q 
FY24, up by 66% YoY. 
Highest ever quarterly 
EBITDA 3 of INR 678 
million, up by 70% YoY.  
 Company aspires to 

emerge as a key player in 
the Artificial Intelligence 
(AI) -based fraud detection 
and prevention market. It 
has made an investment 
of INR 1 billion by 
acquiring a new building, 
securing a plot area 
spanning about 76,250 
square feet, along with 
a partially constructed 
building covering an 
area of 420,000 square 
feet. The new campus 
in Ahmedabad will be 
an extension to Infibeam 
Avenues Ltd’s GIFT City 
AI-Hub. Currently, funded 
through internal accruals.   
Company made capex 

of Rs. 1.2 billion in 1H 
FY24 in international 
markets, towards its 
country-in-a-box strategy. 
Investments were largely 
towards data localization, 
security & IP rights 
funded from internal 
accruals.  

Infi beam Avenues 

posts 191% growth

in profi t

Chennai, Nov 7:
The T.I.M.E. Institute 

ha s announced t h e 
Scho l a r s h i p Te s t  - 
T.I.M.E. Talent Search 
Examination (TTSE) for 
aspiring students of CAT 
2023/24. The test will 
be conducted online in 
two slots viz., 10 AM 

T.I.M.E. announces CAT 2023-24: 
Talent Search Examination

Chennai, Nov 7:  
 In line with the United 

Na t i ons Sus t a inab l e 
Development Goals, IDP 
Education, a leader in 
international education 
services, has made a 
substantial differencein 
the lives of 165 young 
women from economically 
weaker backgrounds in 
Chennai, Tamil Nadu, 
by providingsupport for 
quality education and 
financial aid.  
Presently, IDP extends 

its support to 165 girls 
through par tnerships 
with two distinguished 
NGOs: Udayan Care and 
Foundation for Excellence. 
This initiative, which 
originated in Chennai, has 

subsequentlyexpanded its 
reach to deserving young 
females across various 
locations in Tamil Nadu.  
The s e b r i gh t  and 

motivated women scholars 
who aspire to excel in 
diverse fields, including 
STEM, Law, Arts, and 
Medicine, hail from 
families with an average 
annual income of less 
than INR 80,000.   
T h r o u g h  I D P ’ s 

‘Beyond Scholarship’ 
i n i t i a t i v e a r o und 25 
membe r s  f r om t h e 
company’s Digital Campus 
team actively engage with 
these students, providing 
mentorship, guidance, and 
coaching.This initiative 
recognisesthat education is 

IDP Education empowers
underprivileged women in Chennai

not only about academic 
achievement but also 
about personal growth, 
resilience, and developing 
essential life skills for a 
brighter future.   
Through partnerships 

with these two NGOs, 
IDPis dedicated to ensuring 

that young women from 

Tamil Nadu have equal 

opportunities to pursue 

their dreams and unlock 

their full potential.The 

program allocated a total 

of 67 lakhs to both 

foundations.  

and 6 PM, one hour 
each on 12th & 13th 
November 2023 (Sunday 
and Monday). 
The  T.I.M.E. Talent 

Sea rch Examina t i on 
( T T SE )  w i l l  h a v e 
multiple choice questions 
on Quantitative, Logical, 
and Verbal Ability. Every 
student writing it and 
enrolling for the CAT 
2024 between 4th to 13th 
November 2023 gets a 
scholarship discount based 
on the performance on 
CAT 2024 Course fee. 
Registration Link: https://

www.time4education.com/
local/art iclecms/page.
php?id=7468


