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published the audited Financial Results for the first quarter ended 30" June 2022, in the 
following Newspapers on 9% August 2022. 
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Chennai, Aug 9:
Chief Minister Stalin 

presented State- level 
awards to the bes t 
handloom weavers for 
silk and cotton besides 
best handloom exporters 
for the year 2021-22.
 The first prize for the 

best handloom weaver 
award for s i lk was 
awarded to P K Murugan 
of Thirubuvanam Silk 
H a n d l o om We a v e r s 
Coopera t ive Socie ty. 
The second prize was 
given to a member of 
Anna Silk Handloom 
Weavers Cooperat ive 
Society, Kancheepuram, 
A Gnanasundari. The 

third prize went to a 
member S Ilango of Arni 
Silk Handloom Weavers 
Cooperative Society.
G T Saravanan of 

Mahakavi Bharat iyar 
H a n d l o om We a v e r s 
Cooperative Society, T 
R Balan of Sivashakti 
H a n d l o om We a v e r s 
Coopera t ive Soc ie ty 
and K Chandralekha of 
Motilal Nehru Handloom 
Weavers’ Cooperative 
Society received the first, 
second and third awards 
respectively, under the 
best handloom weavers 
for cotton category. The 
Chief Minister gave 
away cheques for Rs 

20 lakh and certificates 
of appreciation to the 6 
awardees.
Also, the best handloom 

exporter awards were 
g i v e n  t o  Am b a d i 
Enterprises Ltd, Chennai, 
Tamil Nadu Handloom 
Weavers Cooperat ive 
Society Limited (Co-
Op t e x )  and E r od e -
Chennimalai Industrial 
H a n d l o om We a v e r s 
Cooperative Society. 
Yesterday, Chief Minister 

M K Stalin inaugurated 
buildings and quarters 
constructed for the police, 
fire and rescue services 
and prison departments 
besides presenting awards 

CM presents State-level awards 
to best handloom weavers

Chennai, Aug 9: 
Ma l a b a r  Go l d  & 

Diamonds, one of the 
largest jewellery group, 
has won awards in two 
categories - Highest 
Employment on the 
Company Rollsand Global 
Retailer of the Year 
award at the 48th India 
Gem & Jewellery Awards 
(IGJA) 2021 organised 
by Gem & Jewellery 
Export Promotion Council 
(GJEPC). IGJA awards 
are known as one of the 
most prestigious awards 
in the gems and jewellery 
industry.
G JEPC h a s  b e e n 

organising this prestigious 
Annual Awards for the 
gems and jewel lery 
industry since 1973 to 
honour the exemplary 
achievements of leading 
exporters and for their 
o u t s t a n d i n g  e x p o r t 
performance besides 
fe l i c i t a t ing the top 
importers and banks 
that are financing the 
trade, amongst others. 
Ernst & Young LLP, one 
of the world’s leading 
multinational professional 
services providers, is the 

Malabar Gold & Diamonds bags
Two Awards at the 48th IGJA

Colin Shah, Chairman GJEPC, Ms.Sonali Bendre, Indian Actress and Anupam Kher, Indian Actor presents 
the award to Abdul Salam KP, Vice Chairman Malabar Group and Asher O, MD India Operations, Malabar 
Group.

Chennai, Aug 9:
C h e n n a i - b a s e d 

Sundaram Finance on 
Monday reported an 18% 
jump in profit after tax 
(PAT) to Rs 226 crore 
for the first quarter of 
FY23 as against Rs 192 
crore in the corresponding 
quarter of the last fiscal 
year. Total income of 
the non-banking financial 
company stood at Rs 942 
crore as against Rs 956 
crore last year, registering 
a 1.5% decline. 
It logged the highest-

ever Q1 disbursements of 
Rs 4,895 crore, marking 
138% increase over 
Q1FY22, and up by 
31% sequentially over 
Q4 FY22. 
Executive vice-chairman 

Harsha Viji said, “We 
have re-established our 
pre-pandemic growth 
t r a j e c t o ry wi th the 
highest-ever first quarter 

Sundaram Finance PAT 
up 18% to Rs. 226 cr

Harsha Viji, Executive 
Vice Chairman

Rajiv Lochan, MD

disbursements of Rs 
4,895 crore. Coupled 
with continued strong 
improvement in our asset 
quality levels and a healthy 
18% increase in profits, 
we have delivered a strong 
quarter of growth with 
quality and profitability. 
Overall economic activity 
continues to improve 
across all segments despite 
inflationary concerns and 
related interest rate hikes.”
Gross stage 3 stood 

at 2.51% with provision 

Chennai, Aug 9:  
City Union Bank reports 

a 30 per cent jump in net 
profit at Rs 225 crore for 
the June 2022 quarter on 
double-digit growth in 
interest and non-interest 
income aided by fall in 
NPAs.  
The private sector 

lender had posted a net 
profit of Rs 173 crore in 
the corresponding period 
of the previous fiscal.  
Total income during 

April-June quarter of 
2022-23 was up by 11 
per cent at Rs 1,317 crore 
as against Rs 1,191 crore 
earlier, City Union Bank 
said in a release.  
Interest income rose 

10 per cent to Rs 1,099 
crore, while the non-
interest income grew by 
12 per cent to Rs 218 
crore in Q1 FY23.  
The bank’s operating 

profit was higher by 17 
per cent at Rs 447 crore 
as against Rs 381 crore.  
On the assets front, 

the gross non-performing 
assets (NPAs) of the 
lender came down to 
4.65 per cent of the gross 
advances as of June 30, 
2022 from 5.59 per cent a 
year ago.   In value terms, 

the gross NPAs stood at 
Rs 1,904 crore, down 
from Rs 2,035 crore.  
Net NPAs or bad loans 

fell to 2.89 per cent (Rs 
1,161 crore) from 3.49 
per cent (Rs 1,242 crore).  
Among o the r key 

met r ics , the capi ta l 
adequacy ratio improved 
to 20.48 per cent as 
against 19.58 per cent, 
while the net interest 
margin rose to 3.95 per 
cent from 3.86 per cent.  
The yield on advances, 

however, fell to 9.04 per 
cent from 9.40 per cent 
while the cost of deposits 
was down at 4.43 per 
cent as against 4.95 per 
cent.  
“The bank made a 

provision of Rs 222 crore 
as of June 30, 2022. The 
total provision towards 
bad and doubtful debts is 
Rs 140 crore in Q1FY23 
as against Rs 233 crore in 

City Union Bank net profit
rises 30% to Rs. 225 cr

 N. Kamakodi, MD & 
CEO, CUB  

Knowledge Partner for 
IGJA It’s a significant 
achievement for Malabar 
Gold & Diamonds. 
Mr. Asher O, Managing 

Director- India Operations 
and Mr. KP Abdul Salam, 
Vice Chairman, Malabar 
Group received the awards 
at the awards night held 
at Grand Hyatt, Mumbai.
“It’s a great honour 

to win the prestigious 
awards at the 48th 
IGJA 2021. The awards 
recognises our robust 

global presence and our 
commitment to build an 
efficient workforce to 
serve our customers with 
world class shopping 
experience,” said Mr.MP 
Ahammed, Chairman, 
Malabar Group.
A  d i v e r s i f i e d 

c o n g l om e r a t e  w i t h 
operations in 10 countries, 
Malabar Group currently 
has over 14,000 employees. 
The group offers healthy 
work environment and 
offers its employees the 

opportunity to become 
investors. It promotes 
diversity, equality, growth, 
entrepreneurial spirit, 
work flexibility among 
its employees. 
Ma l a b a r  Go l d  & 

Diamonds will launch 97 
showrooms - 60 across 
India and 37 overseas. This 
will take the company’s 
total showroom count to 
373 by end-March 2023 
and the company will 
have its strong presence 
in 13 nations.

 Chennai, Aug 9:
S a t y a k a m  A r y a , 

Chairman, CII Tamil 
Nadu, met with  M K 
Stalin,  Honourable Chief 
Minister of Tamil Nadu 
at the Secretariat on 
Monday,  and thanked 
him for the announcement 
made towards setting up 
of a  greenfield airport in 
Chennai.
 In  his statement,  

Arya said that the State 
Government is going on a  
progressive path and has a 
clear vision to achieve the 
Trillion Dollar  Economy 
unde r  t h e dynam i c 
leadership of the Hon’ble 
Chief  Minister. He said 
that the proactive measures 
and initiatives  undertaken 
by the Government paved 
way for the state to 
achieve the 3rd position in 
the recent Ease of Doing 
Business ranking. Arya  
said that the need for a 
second airport for Chennai 
was a long  standing 
recommendation of CII 
and the proposed green 
field airport  would  boost 
the State economy by 
bringing new investment  
into the state.   It would 
also create direct and 
indirect employment,  
enhance infrastructure and 
improve the regional and 
global connectivity  with 
the world. He  also said 
that CII recommends  for 
an Aero City around 
the airport with  modern 
world class facilities and 
infrastructure. The Aero 
City could  also have a 
state-of-the-art convention 
centre that  could host 
global conferences and 
exhibitions and the  Aero 
City can have the facilities 
for maintenance and 
repairs, aviation ancillary 
units and commercial 
establishments.  
 The  new airport will 

bring cheers to tier II and 
III towns as would  ease  
the last mile connectivity, 

CII thanks Stalin for getting 

Green Field  Airport to Chennai
encourage exporters and 
also promote  international 
tourism, added Mr Arya.
 Shankar Vanavarayar,  

Vice Chairman, CII Tamil 
Nadu while appreciating the 
new airport  announcement 
said that, in order  to 
enhance industrialization 
from Chennai towards 
Parandur, Government  
of Tamil Nadu may role 
out special schemes and 
incentives for industries  
and also consider including 
the expansion of the metro 
service from  Chennai 
to Parandur to facilitate 
easier transportation.  A 
dedicated / designated 
service line to connect 
the existing airport  with 
the new airport in around 
30 minutes will help 
passengers in  transit. 
    While appreciating 

the announcement of the 
new airport in Chennai,  J 
Murugavel, Chairman, CII 
Chennai zone, remarked 
that the IT  sector will 
be tremendously benefited 
and that this would pave 
the way  for additional 
IT businesses to set up 
offices in Chennai. More  
international incoming and 
outbound travel of business  
travellers will increase 
business opportunities and 
spur economic  growth 
which surely will help to 
achieve the one trillion-
dollar economy  by 2030.

to the best handloom 
weavers during a slew 
of programmes here on 
Monday.
He inaugurated the new 

buildings constructed at a 
cost of Rs 323 crores for 
police, fire and rescue and 
prison departments and 
253 houses built under 
the Ungal Sondha Illam 
(Your Own House) scheme 
for Rs 55.19 crore. Apart 
from inaugurating 596 
newly constructed police 
quarters at Pudupet here 
at a cost of Rs 100.30 
crore, the Chief Minister 
inaugurated 1,036 police 
quarters built at a cost of 
Rs 186.51 crore at Cochin 
House police quarters. 
He handed over keys 
to 5 beneficiaries of the 
police quarters to mark 
the occasion.
He inaugurated 32 police 

quarters, 4 police stations, 
2 police buildings, 11 
quarters for prison and 
correctional service, 80 
quarters for fire and 
rescue service personnel, 
and 3 fire stations.
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cover of 49% as against 
4.25% as on June 30, 
2021, with provision 
cover of 27%. Return on 
assets at 2.5% improved 
over Q1 FY22 (2.2%) 
and capital adequacy 
at 24.1% remains quite 
comfortable to support 
planned growth. 
Manag ing d i r ec to r 

Rajiv Lochan said, “We 
regained share across most 
asset classes and remain 
focused on extending our 
share in all markets. We 
expect continued recovery 
in the commercial vehicles 
s egmen t ,  e spec i a l l y 
m e d i u m  &  h e a v y 
commercial vehicles. 
Prospects for our growth 
segments of construction 
equipment, tractor & 
farm equipment as well 
as commercial lending 
continue to remain bright. 
Demand for passenger 
vehicles remains strong, 
constra ined only by 
supply.”
The a s s e t s  und e r 

management stood at Rs 
30,552 crore as against 
Rs 29,823 crore. The total 
restructured assets under 
Covid relief measures 
enabled by the Reserve 
Bank of India were at Rs 
1,234 crore, about 4.07% 
of loan outstanding.
Return on assets (ROA) 

for Q1 FY23 closed at 
2.5% as against 2.2% for 
Q1 FY22 while return 
of equity (ROE) was at 
12.9% as against 12.2%. 
Capital adequacy ratio 
stood at 24.1% (tier I – 
17.8%) as compared to 
23.5% (tier I – 16.1%).
Lochan said, “This 

quarter also witnessed our 
technology, digital & data 
investments strengthen 
with the launch of the 
Sundaram Credit Line — 
a contactless, paperless 
offering to our existing 
customers , del ivered 
digitally end-to-end. Team 
Sundaram remains focused 
on ensuring our rightful 
market share in the 
segments & geographies 
we operate in while 
continuing to remain 
industry-best in asset 
quality performance & 
delivering the Sundaram 
experience to all our 
customers.”

the corresponding quarter 
of last year,” City Union 
Bank said.  
The lender said it rolled 

out its own credit card 
‘CUB Dhi Visa Credit 
Card’ for its customers 
with all the features 
available in the industry 
currently.  
Total business of the 

bank stood at Rs 89,706 
crore at the end of the 
June 2022 quarter, up 
by 11 per cent from a 
year ago.  
“ T o t a l  a d v a n c e s 

increased by 12 per cent 
for Q1FY23 to Rs 40,934 
crore from Rs 36,395 
crore in Q1FY22,” it said, 
adding that it expects a 
growth rate of 15 - 18 
per cent for FY23.  
Stock of City Union 

Bank closed at Rs 162.80 
apiece on BSE, up by 
1.12 per cent.  
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ெச�ைன, ஆக.9– 
நட$% &'யா*+� (2022–23) 

1த5 காலா*+5, 78+ :;ய� 
வ=>, 30% வளAB7யைடCD, 
E.225 ேகா+ &கர லாபJ 
ஈ8+LMளD. 
இ�வ���  "#வாக இய'(ன# 
எ .காமேகா- ெவ0�123ள 
ெச67' (89:; <8�=9பதாவ@:– 
நட9D 2022–23H "7யாI-  
Jத; காலாI-;, வ���  ெமாMத 
வNகH 11% வள#QRயைடT@ 
U.89 ஆ�ரM@ 706 ேகா-யாக 
அ7க]M@3ள@. இ@ கடTத 2021–
22H ஆI-  Jத; காலாI-; 
U.81 ஆ�ரH ேகா-யாக இ=Tத@. 

வ���  ைவ9DM ெதாைக 
9% உய#T@ U.48 ஆ�ரM@ 772 
ேகா-யாக அ7க]M@3ள@. இ@ 
கடTத "7யாI-; U.44 ஆ�ரM@ 

606 ேகா-யாக இ=Tத@. 
இதேபால வ�� வ��ய கட க0  
அள` 12% வள#QRயைடT@ U.40 
ஆ�ரM@ 934 ேகா-யாக உ3ள@. 
இ@ கடTத ஆI-; U.36 ஆ�ரM@ 
395 ேகா-யாக இ=Tத@. 
"கர லாH, 30% அ7க]M@ U.225 
ேகா-யாக அ7க]M@3ள@. "கர 
வ1- வ=வா6 17% வள#QRயைடT@ 
U.525 ேகா-யாக உ3ள@. 
ெமாMத வரா'கட  
5.59%M7b=T@ 4.65%ஆக 
(ைறTத@. இேதேபால "கர 
வரா'கடd  அள` 3.49% இ=T@ 
2.89%ஆக (ைறT@3ள@. 
இ�வாe அவ# <8f3ளா#. 

ெச�ைன, ஆக.9– 
 Nக$ெபOய நைகP QRம=கT5 

ஒ�றான மலபாA ேகா5W & 
- ைடம*8Z, 2 [\கT5 
]^Dகைள ெவ�_MளD. -  
 மலபா# ேகா;2 &- ைடமI1ஸj'( 
இTத k=@, ஒ= (89:டMத'க 
சாதைனயா(H எ e ேச#ம  எH.:. 
அகம@ ெத]kM@3ளா#. 
JHைப�; உ3ள �ராI1 
ஹயா1 ஓ1டb; நைடெபoற 48வ@ 
அவா#1p ைந1 k=@ வழ�(H 
kழாk;, இT7யா ஆபேரஷ p 

"#வாக இய'(ந# ஆஷ# ஓ மoeH 
மலபா# (sமM7  @ைணM 
தைலவ# ேக.:. அ9@; சலாH 
ஆ�ேயா# ப�ேகoe k=@கைளfH 
ெபoறன#. 
‘‘2021–; இTத k=@க3 
உலகளாkய எ�க0  
வuவான இ=9ைபfH, எ�க3 
வா-'ைகயாள#கv'( உலகMதரH 
வா6Tத ஷா9:� அwபவM@ட  
ேசைவ ெச6ய 7றைமயான 
பNயாள#கைள உ=வா'(வதoகான 
எ�க3 அ#9பN9ைபfH 

அ�xக'�ற@’’ எ e தைலவ# எH.
:.அகம@ <8னா#. 
10 நா2க0; ெசய;ப2H ப;வைக 
வNக' (sமமான மலபா# 
(sமH தoேபா@ 14 ஆ�ரM@'(H 
ேமoப1ட பNயாள#கைள' 
ெகாI23ள@. (s 
ஆேரா'�யமான பNQyழைலfH 
அத  ஊ{ய#கv'( 
Jத|1டாள#களாக மாeவதoகான 
வா69ைப வழ�(�ற@. இ@ அத  
ஊ{ய#க0ைடேய ப JகMத ைம, 
சமM@வH, வள#QR, 
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மலபா� ேகா"# ைடம&' 
()வன,-./ சாதைன 23-

9:;<=ய? வ@A Bகர லாப� 6.225 ேகா;: 
BFவாக அHகாI எ?.காமேகா; தகவ2
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ெதா{;Jைனேவா# மன9பா ைம, 
பN ெந�}`Mத ைம ஆ�யவoைற 
ஊ'(k'�ற@. மலபா# (sமH 
10 நா2க0; 280'(H ேமoப1ட 
ேஷாUHகைள' ெகாI23ள@ 
எ eH அவ# <8னா#.
 ேமuH ேம' இ  
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