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Indus Finance Limited

CtN No: L65191TN1992PLC022J17

Registered Office Kothari Buildings,4ThFloor, 114,Mahatma Gandhi Salai,Nungambakkam,Chennai Tamil Nadu 600034 IND!A

Website: www.indusfinance.in:Email : contact@indusfinance.in
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ANO YEAR ENDED 30 SEPTEMBER 2020

Amount in Lakhs
Partlculars

Quarter ended HalfYcarEnded Year Ended

30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020
Unaudited Audited Unaudited Audited

Income from Operations

(a) lntsrestlncome 7.66 5.76 24.20 13.44 47.59 220.89
(b) Dividerid Income 000 «or 001 001 0.01 0.01
(c) Bnb!Oebt; Reccvereu 000 000 10.00 0.00 20.00 20.00
(d) Ne!G.lin on Far Value Changes 2.46 4.54 2.74 7.00 9.30 0.00
(e) nsuarce Bonus 0.00 166.82 0.00 166.82 0.00 00-0
(QProfdon Sala of Assets 0.00 0.00 0.00 0.00 0.00 0.00

Total Income 10.14 177.12 36.95 167.26 76.90 240,91

Expenses

a) Finance Costs 0.00 65.81 0.00 65.61 0.00 000
b) Fees and Commission Exponse 0.00 0.00 0.00 0.00 0.00 0.00
c) Net loss on Fat Value Changes 0.00 000 0.46 000 0.49 8.22
d) Not Loss on Dern cognitionof Financial lnstuments under

000 000 0.00 0.00 000 000Amortitod CostCa!eoorv

d) EmployeeBenefits 21.47 22.69 28.73 44.16 49.64 101.54
I) Depredationand amodiirn\ion expense 0.17 0.17 0.42 0.34 0.64 2.22
g) Olher oxpen5es 6.44 10.28 11.46 16.72 19.53 121.06

Total Expenses 26.09 98.95 41.09 127.04 70.69 233.05

Profit before exceptional item and tax (1·2) •17.95 78.17 -4.14 60.22 6.21 7.86
Exceptionaliem 0.00 0.00 0.00 0.00 000 0.00
Preli! before tax {3-4) -17.95 78.17 -4.14 6012 6.21 7.86
Tax expenso 0.00 20.32 097 20.32 1.61 2.43
Net profit for the period from continuing operationJ (5-6) -17.95 57.M -3.17 39.69 '·" 5.42
Prolil/{Loss)from discontlnuedoperatlons
Tax expense from discontinued operations
Prot!t/ (Lon) from discontinued operations (Aller Tax) 0.00 000 0.00 0.00 0.00 0.00
Profit I {Lou) for the period (7+8) -17.95 57.M -3.17 39.69 '·" 5.42
Other comprnhenslveincome, netof!ncomo tax

(a) (11tems lhatw/1 not be rec!a:;:;ff"10d to promor Loss -

·08.29 136.00 -77.00 66.31 -17703 -249.36Rorneasuwmon! of lnmstment ill Shares

(ii)Income T.u1elatinglo ems that will notbn1ocla:;:;ff"ied to
17.76 -3552 20.25 -17.76 46.03 64.84orofitor Loss

Sub to fa! {AJ ·50.53 101.06 -57.64 50.55 -131.00 -1$4.54
(b)rn rems th?twillba rocl;:e?irwd lo promor Loss 0,00 0.00 0.00 0.00 0.00 0.00

{iijlncorre Ta,;rolatingto i1mm thatwi!I r.otbc reclzsifmd to
0.00 0.00 0.00 0.00 0.00 0.00orofrtor Loss

Subtotal (BJ 0.00 0.00 0.00 0.00 0.00 0.00
Other comprehensive Income (A+B) -50.53 101.08 •57.64 50.55 -131.00 -164.54
TOtal Comprehensive !ncomo for the period (11+12)
{ComprisingProfit (loss) end other Comprehensive Income -68.48 158.93 -60.81 90.45 -126.41 •179.12
for the period)

Earningper equi!yshare (forcontinuingoporn!ion)
-Basc -074 1.72 -0.66 0.96 -1.37 -1.93
-mutad -0.74 172 -OM 0.95 -137 -193

Notes:

1 The obova quafartyiesults for !he period ended SopWmbcr30, 2020 asrevewed and recommended by the Auddcomm.1!ee oflho Board, has been approvedby tho Board ofDi'octors at its
rnee?ng held on 11th Nowmbcr 2020

2 Tho Statutory auditors have carried out tho flmi1od1oviewof !he rosults for tho fn!(!Uil"l!!r ended au" September 2020
3 On accountofCOVlD-19 pandemic,!ho GoV1lrnrnentof India had imposed a completeNation wide lockdown on Mach 24, 2020. This affected !he Company'soporntions.The fall in Turnow ts

consequent !D the late commencement of wind season coup!od wi:h Col'icl - 19 relal!ld restiction [ke lockdowns. fuTh'tadman power liabirrtyand frequent load shed dings.Howewr, as tho tockdown
was in force for significantporiodollhe quartor, lho results for tho quil"ler ended 30th Soplembor,2020 W.Js adl'Ofsetyimpacled.The 1csults for 1he quwtcr ae, thoreforo, notcomparablo wnh
those of pre\oiousquwl!!rs

TM Companyhas taken inb account !he pos5ibleimp3Ctsof COV!D-19 in preparation of lhe fimmcial results. includingbut not tmi!Ud lo its assessmont of liquidityand goingconcern assumption,
l<lCowrab!e values of it; financial and non-fanaricial assets and impacton rewnues. The Companyhas considered internal and certain exbrnal source of information includingreliab!e crcditrnporls
economic forecast:; and industyrel)Oftsuplo !he dale of approvalof tho fin=ialrosuib and ex peels torocowr tho carying amount of its assets. The Situation is changingrapkHygMrigrise lo
inhoren! uncortatlllyaround the ex1ont and tmingof the potentialfulure impactof tho COVID-19.which may be different from tlw estimal!! as at !he dalB of approvalof !he financial 1esults. The
Companywillcontnue lo closelymonitor anymat.:lrinlchange?arisingoutoffuturo economic conditions and imp.icton it: busirn:n:s.

4 The compMy;iccountad Net Surplusroceivcd fromKeymanInsurance policyrncolvedon Maturity

Place: Chcnnoi

Dall!: 111hNowmber2020

for Indus Finance limited

5<//.

Bala VKutti

Director

DIN No: 00765036



Indus Finance Limited
Balance Sheet as at September 30, 2020

(Allamounts are in lakhs of Indian Rupees, unless otherwise stated)

As at As at
Notes September 30, 2020 March 31, 2020ASSETS

Financial Assets

Cash and cash equivalents 3 3.37 4.82Loans
4 592.99 622.17

Investments
5 1,020.45 1,202.81Other Financial assets 6 28.93 28.93

Total financial assets
1,645.73 1,858.73

Non-financial Assets

Deferred tax Assets (Net) 7 41.00 58.76Property,Plant and Equipment 8 2.74 3.08Other non-financial assets 9 195.22 140.96
Total non-financial Assets

238.95 202.79

Total Assets 1,884.68 2,061.53

LIABILITIES AND EQUITY

Financial Liabilities

Borrowings(Other than Debt Securities) 10 432.08 707.91Other financial liabilities 11 12.94 1.53

Total Financial Liabilities
445.02 709.44

Non-Financial Liabilities

Deferred tax liabilities (Net) 7
Current tax liabilities (Net)

2.88
Total Non-Financial Liabilities

2.88
Total liabilities 445.02 712.32

EQUITY

Equity Share capital 12 925.83 925.83other Equity 13 513.83 423.38
Total Equity

1,439.66 1,349.21

Total Liabilities and Equity 1,884.68 2,061.53
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Indus Finance Limited
Statement of cash flows for the year ended September 30, 2020

(Allamounts are in lakhs of Indian Rupees, unless otherwise stated)
Particulars

CASH FLOW FROM OPERA TING ACTIVITIES
Profit before exceptional items and taxes

Add: Non-cash expense

Depreciation and amortisation expense
Finance Cost

Misc Expense

Impairmenton financial instruments

Net Gain in fair value of derivative financial instruments

Less: Income considered separately
Dividend income

Insurance Bonus

7.34

(0.01)

(166.82)

10.64

0.01

Operating profit before working capital changes
(166.83)
(99.27)

0.01

18.50

Changes in -

Loans

Investments

Other Financial assets

Other financial liabilities

Other Current Taxes (Net)
Other non-financial assets

(29.18)

(183.63)

11.41

(2.88)
54.26

(71.91)
93.78

(1.00)

(2.53)

Cash used in operations

Income taxes paid (net of refunds)
NET CASH USED IN OPERATING ACTIVITIES (A)

(150.03)

20.32

(276.96)

18.34

2.43

23.78

CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from sale of Property,plant and equipment
Dividend income received

Purchase of Property,plant and equipment and intangibleassets

0.01

(0.34)
(0.01)

(1.83)

NET CASH GENERA TED FROM I (USEDIN)INVESTING ACTIVITIES [BJ (0.33) (1.84)

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Borrowings(Otherthan Debt Securities) 275.83 (20.79)

NET CASH GENERATED FROM I (USEDIN)FINANCING ACTIVITIES [CJ 275.83 (20:79)'..

Net decrease in cash and cash equivalents (A+B+C) (1.45/ 1.14



3.68

4.82

4.82

3.37

Cash and cash equivalents at the beginningof the financial year
Cash and cash equivalents at end of the year
Notes:

1. The above cash flow statement has been prepared under indirect method prescribed in Ind AS 7 "Cash Flow Statements".

2. Components of cash and cash equivalents
Balances with banks

- in current accounts

- in EEFC Account

- in Treasury bank savings accounts

Cash

on

hand

3.36

0.01

4.69

0.13

3.37 4.82



Sanjiv Shah & Associates

Limited Review Report on the Unaudited Financial Results for the quarter and six months ended

September 30,2020 of Mis Indus Finance Limited pursuant to the Regulation 33 of the SEBI

(ListingObligations and Disclosure Requirements)Regulations, 2015

To the Board of Directors of Indus Finance Limited

1. We have reviewed the accompanyingstatement of unaudited financial results ('the Slatement')
of Indus Finance Limited ('thecompany')for the quarter and six months ended September30,

2020, being submitted by the Companypursuant to the requirementsof Regulation33 of the

SEBI (ListingObligationsand Disclosure Requirements)Regulations 2015 (as amended),

includingrelevant circulars issued by the SEBI from time to time.

2. The Statement is the responsibilityof the Company's management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognitionand

measurement principleslaid down in Indian AccountingStandard (IndAS)34, 'Interim Financial

Reporting' prescribed under Section 133 of the Companies Act,2013 and other accounting

principlesgenerally accepted in India. Our responsibilityis to express a conclusion on the

Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)2410,
'Review of interim Financial Information performed by the IndependentAuditor of the Entity',
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review is limited primarilyto inquiriesof company personnel and

analyticalproceduresappliedto financial data and thus providesless assurance than an audit.

We have not performedan audit and accordingly,we do not express an audit opinion.

Basis for Qualified Conclusion

4. We refer to Note 9 to the Statement, the Companyearlier extended advance to staff amounting
to Rs. 43 lakhs which is not in accordance of the remuneration policyof the company. We are

unable to obtain the sufficient appropriate audit evidence with respect to recoverabilityof the

e,. ASS?
same and therefore, are unable to comment on any adjustments that may be required to the

??.
? ::?\carryingvalue of aforesaid balance in the accompanyingstatement.
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Sanjiv Shah & Associates

5. Based on our review conducted as above, except for the effects/possible effects of the matter

described in previous section nothing has come to our attention that causes us to believe that

the accompanying Statement, prepared in all material respects in accordance with Ind AS and

other recognised accounting practices and policies,has not disclosed the information required

to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations 2015 (as amended), including the

manner in which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to Note 3 of the statement, which describes the uncertainties and the impact

of COVID- 19 pandemic on the Company's operation and results as assessed by the

management. Our conclusion on the statement is not modified in respect of this matter.

7. Other Matters:

The above Statement contains amounts for the quarters ended September 2019, June 2020, half

year ended September 2019 and year ended March 31, 2020 which are subjected to limited

review/ audit by a firm other than Sanjiv Shah & Associates who have issued modified limited

review report/ audit opinion.

For SanjlvShah & Associates

Chartered Accountants

Firm Reg No: 003572S

(<2=,nClw--
CA G Ramakrishnan

Partner

Membership No.209035

UDIN:20209035AAAAEB2862

Pfare: Chennai

Date: November 11, 2020

li'/J, '•/JI rloor, Ernpeu fowor. Adl11tliarwr Salai (Formerly Harris Road),

/!,i<,ar I lolul A·;!,or.:i, Eurnorn/, r:1,onnai GOO 00?
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Web: www.ssacn.in
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