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STATEMENT OF UNAUDITED STANDALONE FINANGIAL RESULTS FOR THE QUARTER AND YEAR ENDED 30 SEFTEMBER 2020
Amount in Lakhs

St Partlewlars Quarter ended Half Year Ended i Year Ended
No 30.09.2620)  36.06.2020] 30.09.2018 30.08.2020 30.03.2019) 31.03.2020
Unaudited Audlted Unautited Audited
H Income frem Operations
(2] IntsrestIncoms 7.8 875 2420 1344 4759 220.5%
(o} Divideng Incame 06D 201 (] [H]] o1 a0t
{c) Babt Debts Recovered Q00 000 16.00 0.00 20.00 2000
(d} Net Gain on Far Value Changes 245 4.54 274 700 930 0.00
{a) insurance Bonus 0.00 16582 0.06 166.82 008 C.00
{f) Profiton Sala of Assets £.06 0.00 9.00 900 000 0.00
Total lncome 1014 17212 36.95 167.26 76.30 24091
2 Expenses
a) Finance Costs 0.00 65.81 000 658t 080 200
b} Fees and Commission Expenze 00 0.00 000 000 0.00 .00
¢) Netioss on Far Valua Changes 0.06 000 0.48 000 649 8.22
d) NetALuss on Derecognition of Financial Insruments under 000 Q00 260 000 200 006
Amortised CostCalpgory
d} Employes Bonefits 2147 2268 28.73 4416 49.84 10154
1} Depreciation and amortisation expense 017 047 642 3 c84 222
9) Other expenses 644 10.28 148 16.72 15,53 12108
Total Expenses 28.05 98.95 41.09 127.04 70.69 233.05
3 Profit before exceptional item and tax {1-2) <1785 7847 -4.44 60.22 621 .56
4 Excoptional ilem 200 0.00 0.00 000 006 000
5 Profit before tax {3-4) -11.95 7847 -4.14 6022 §,2¢ 1.86
6 Tax expense 000 2032 097 2032 161 243
7 Net profit for the period from conlinuing operations {5.6} -17.95 5red 347 39,89 4,58 5.42
§ Profit}{Loss} from discontinued operations
4 Tax exp from di d operati
10 Profit/ {Loss} from discontinued oparations (After Tax) 0.00 060 000 00 000 008
1% Profit] {Loss}or the period (7+48) 1795 57.84 3T 3868 4.58 542
12 Cther comprehensive income , net of income tax
(a) () toms thatwill notbe rucl‘?ssfrnd 1o profitor Logs - 4828 135,60 78 8.5 7T Ds 24938
Remeaswrement of Investmant in Shares
(7)) Income Tax refating ib #ams tat will notbe ractassified to 1776 3553 2025 776 2503 5486
orofitor Loss
Subletal (&) -50.53 104.08 -57.64 50.55 -131.00 184,54
{B) {7} hzms tatwil be roclassified to profitee Loss 000 o.00 0.00 0.60 0.00 .00
{i} Income Taxrefsting to itvems tiatwil not be reclassified b 0.00 0.00 0.00 0.00 2.00 0.0
orofiter Loss
Subtotal (B) 0,00 0.00 6.00 .00 0.00 000
Other comprehensive income (A+B) -50.53 101.08 5164 50,55 431.00 -164.54
¥Otal Comprehensive Income for the peried (1 412y
{Comarising Profit (Loss) and other Comprehensive income -66.48 15891 -60.81 9045 -126.41 J79.2
for the pericd)
13 Earning per equity share (for cantinuing operation)
- Basic 074 172 -0.86 098 -1.37 -1.83
- Diutad 374 172 -GG B85 -1.37 -183
Notes;
1 Thea above quarteriyresutts for e period anded Saptzmber 30, 2020 as reviswad and r Dy the Audit it of the Board, has been approved by the Board of Diretlors atits
meeling held on 11t Novamber 2020
2 Tha Statutory auditors have carriad out the fmited review of the rosults for the frstquartsr ended 30™ September 2020
3 On aceountof COVID-19 pandenic, the Governmentof Indfa had imposed a complats Nabion wids bekdown on March 24, 2020. This atfectod the Company's operatians, The fallin Ternaver is
£ tha fatag of wind season coupled with Covid - 19 relatad restiction Ike lockdowns, Emitad man power liability and frequentload shaddings. However, as the ookdown
vias in foree for significant pariod of the quatior, the results for the quarter endod 30t September, 2020 was adersely impacied. The resolls for the quarter me, fhorelare, not compa abks with
thoze of previous quarters.
Tha Company has taken into account tha passitle impasts of COVID- 12 in prepar ton of the financial resulls, Including bul not Emitad to its assessmentof Bquidiyy and going concern assumption,
retoverable values of its financinl and non-financial assats and impaston revanues. The Company has considered inksrnal and cortain extornal sowrce of information including refiabe creditraports.
economic forecasts and industy reports upts the dats of appraval of the financlal results and expects k recover the carrying amounlof its 2ssets. The Sivaton is changing rapidly giving rise o
Inharent uncertainfy around the extant and tming of the potential fubrs mpact of the COVID-19, which rmay be different fom the estmate as althe date of approval of the financial results. The
Company wil contrue t closely manitor any material changes aising outof futura economic condilions and impacton it businpss,
4 The campany accountad Net Surplus received from Keyman Insurance policy recaived on Maturify

for Indus Finance Limited

Sdf
Bala V Kutti
Direclor
DiN No: 00765036

Place; Channai
Datz: 11th November 2020




Indus Finance Limited
Balance Sheet as at September 30, 2020
(All amounts are in lakhs of Indian Rupees, unless otherwise stated}

As at As at
Notes September 30, 2020 March 31, 2020
ASSETS
Financial Assets
Cash and cash equivalents 3 3.37 482
Loans 4 592.99 62217
Invesiments 5 1,020.45 1,202 81
Other Financiaf zssets 6 28.93 28.93
Total financial assets 1,645.73 1,858.73
Non-financial Assets
Deferred tax Assets (Net) 7 41.00 58.76
Property, Flant and Equipment 8 274 3.08
Other non-financial assets ] 195,22 140,86
Total non-financial Assets 238.95 202,79
Total Assets 1,884.68 2,061.53
LIABILITIES AND EQUITY
Financial Liabilities
Borrowings (Other than Debt Securities) 10 432.08 707.91
Other finzncial liabiiities 11 12.94 1.53
Total Financial Liabilities 44502 709.44
Non-Financial Liabilities
Deferred tax liabilifizs (Nat) 7 - -
Current tax liabilities (Net) - 2.88
Total Non-Financial Liabilities - 2.88
Total liabilities 445.02 712.32
EQUITY
Equity Share capital 12 925.83 925.83
Other Equity 13 513.83 423.38
Total Equity 1,439.66 1,349.21
Tota! Liabilities and Equity 1,884.68 2,061.53




Indus Finance Limited
Statement of cash fiows for the year ended September 30, 2020

{All amounts are in lakhs of Indian Rupees, unless otherwise stated)
Particulars '

CASH FLOW FROM OPERATING ACTIVITIES
Profit before exceptional items and taxes
Add: Non-cash expense
Depreciation and amorfisation expense
Finance Cost
Misc Expense
Impairment on financial instruments
Net Gain in fair value of derivative financial instruments

Less: Income considered separately
Dividend income
Insurance Bonus

Operating profit before working capital changes

Changes in -
Lpans
Investments
Other Financial asseis
Other financial liabilities
Other Current Taxes ( Net)
Other non-financial assets

Cash used in operations

Income taxes paid (net of refunds)
NET CASH USED IN OPERATING ACTIVITIES (A)

CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from sale of Property, plant and equipment
Dividend income received '
Purchase of Property, plant and equipment and infangible assefs

NET CASH GENERATED FROM / (USED IN) INVESTING ACTIVITIES [B]

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Borrowings (Other than Debt Secutlfies)

NET CASH GENERATED FROM / (USED IN) FINANCING ACTIVITIES [C]

Net decrease in cash and cash equivalents (A+B+C)

For the year ended
September 30, 2020

60.22

0.34

7.00
7.34

(©.01)
(166.82)

(166.83)
(99.27)

(29.18)
(183.63)
11.41
(2.88)
54.26

(150.03)

————— et

20.32
(276.96)

0.01
(0.34)

(0.33)

275.83

275.83

(1.45)

For the year ended
March 31, 2020

7.86

2.22

0.20
8.22

10.64
0.01

0.01
18.50

(71.91)
93.78
(1.00)

(2.53)
18.34

243
23.78

1.14



4.82 3.68

Cash and cash equivalents af the beginning of the financial year
3.37 4,82

Cash and cash equivalents at end of the year

Notes;
1. The above cash flow statement has been prepared under indirect method prescribed in Ind AS 7

"Gash Flow Statemenis".

2. Components of cash and cash equivalents
Balances with banks
- in current accounts 3.36 4.69
-in EEFC Account
- In Treasury bank savings accounts

Cash
on 0.01 0.13
hand

3.37 4.82
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Limited Review Report on the Unaudited Financial Results for the quarter and six months ended
September 30,2020 of M/s Indus Finance Limited pursuant to the Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Indus Finance Limited

1. We have reviewed the accompanying statement of unaudited financial results (‘the Statement))
of Indus Finance Limited {'the company’) for the quarter and six months ended September 30,
2020, being submitted by the Company pursuant fo the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 (as amended),
including relevant circulars issued by the SEBI from time to time.

2. The Statement is the responsibility of the Company’s management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (Ind AS) 34, ‘Interim Financial
Reporiing” prescribed under Section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of interim Financial Information performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do nof express an audit opinion.

Basis for Qualified Conclusion

4. We refer to Note 9 to the Statement, the Company earlier extended advance to staff amounting
to Rs. 43 lakhs which is not in accordance of the remuneration policy of the company. We are
unable to obtain the sufficient appropriate audit evidence with respect to recoverability of the
same and therefore, are unable to comment on any adjustments that may be required to the
carrying value of aforesaid balance in the accompanying statement,
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5. Based on our review conducted as above, except for the effects/possible effects of the matter
described in previous section nothing has come to our attention that causes us fo believe that
the accompanying Statement, prepared in alf material respects in accordance with Ind AS and
other recognised accounting practices and policies, has not disclosed the information required
to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 (as amended), including the
manner in which it is to be disclosed, or that it contains any malerial misstatement.

6. We draw attention to Note 3 of the statement, which describes the uncertainties and the impact
of COVID-19 pandemic on the Company's operation and results as assessed by the
management. Our conclusion on the statement is not modified in respect of this matter.

7. Other Matters:

The above Statement contains amounts for the quarters ended September 2019, June 2020, half
year ended September 2019 and year ended March 31, 2020 which are subjected to limited
review/ audit by a firm other than Sanjiv Shah & Associates who have issued modified fimited

review report/ audit opinion.

For Sanjiv Shah & Associates
Chartered Accountants
Firm Reg No; 0035725

CA G Ramakrishnan
Partner

Membership No.208035
UDIN: 20200035AAAAEB2862

Place: Chennal
Date: November 11, 2020
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